BaRia - Vung Tau House Development Jont Stock Company.

2 Truong Cang Dinh St Ward 2, Vung Tau City
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Ba Ria — VVung Tau House Development Joint Stock Company

02 Truong Cong Dinh St., Ward 2, Vung Tau City

INCOME STATEMENT
Quarter 1/2008
Unit: VND
No. ltems Code| Note Quarter 1 Accumulation fr. Jan. 01 to Mar. 31
2008 2007 2008 2007

1 |Sales 1 [VIL.25] 90,024,274,553 29,732,007,093 90,024,274,553 29,732,007,093
2 |Deductions 3,666,000,000 3,666,000,000
3 [Net sales and services (10= 01-02) 10 90,024,274,553 26,066,007,093 90,024,274,553 26,066,007,093
4 |Cost of goods sold 11 73,902,678,968 21,584,409,562 73,902,678,968 21,584,409,562
5 [Gross profit (20= 10-11) 20 16,121,595,585 4,481,597,531 16,121,595,585 4,481,597,531
6 [Financial income 21 |VI.26 135,052,714 16,942,163 135,052,714 16,942,163
7 |Financial expenses 22 [VI1.28 1,112,606,805 144,263,083 1,112,606,805 144,263,083
- Include: Interest expenses 23 886,548,080 144,263,083 886,548,080 144,263,083
8 |Selling expenses 24 469,777,354 512,643,384 469,777,354 512,643,384
9 |General & administrative expenses 25 1,139,805,059 1,122,800,536 1,139,805,059 1,122,800,536
10 [Net operating profit (30 =20 + (21 -22) - ( 24 + 25)) 30 13,534,459,081 2,718,832,691 13,534,459,081 2,718,832,691
11 |Other income 31 40,186,382 7,630,154 40,186,382 7,630,154
12 |Other expenses 32 25,244,000 153,426,548 25,244,000 153,426,548
13 |Other profit (40=31 - 32) 40 14,942,382 (145,796,394) 14,942,382 (145,796,394)
14 |Profit before tax (30+40) 50 13,549,401,463 2,573,036,297 13,549,401,463 2,573,036,297
15 |[Current corporate income tax expenses 51 |VI.30 3,647,075,700 720,450,163 3,647,075,700 720,450,163

16 |[Deferred corporate income tax expenses 52 [VI.30 - - - -
17 |Profit after tax 60 9,902,325,763 1,852,586,134 9,902,325,763 1,852,586,134

18 |EPS (VND/share) 70




Ba Ria - Vung Tau House Development Joint Stock Company
02 Truong Cong Dinh St., Ward 2, Vung Tau City

CASH FLOWS STATEMENT
Quarter 1/2008 (Direct method)

Unit: VND
ltems Code| Note Quarter 1 Accumulaion fr. Jan. 01 to Mar. 31
2008 2007 2008 2007

I. CASH FLOWS FROM OPERATING ACTIVITIES:
1. Cash received from sale or services and other revenue 1 149,104,629,335 51,898,958,116 149,104,629,335 51,898,958,116
2. Cash paid for supplier 2 (55,247,436,295) (27,525,646,502) (55,247,436,295) (27,525,646,502)
3. Cash paid for employee 3 (3,556,467,614) (3,878,199,901) (3,556,467,614) (3,878,199,901)
4. Cash paid for interest 4 (3,723,558,495) (4,457,627,187) (3,723,558,495) (4,457,627,187)
5. Cash paid for corporate income tax 5 (3,060,765,000) (2,000,000,000) (3,060,765,000) (2,000,000,000)
6. Other receivables 6 18,802,686,149 28,813,359,928 18,802,686,149 28,813,359,928
7. Other payables 7 (29,881,516,997) (27,315,381,757) (29,881,516,997) (27,315,381,757)
Net cash provided by (used in) operating activities 20 72,437,571,083 15,535,462,697 72,437,571,083 15,535,462,697
I11. CASH FLOWS FROM INVESTING ACTIVITIES:
1. Cash paid for purchase of capital assets and other long-term assets 21
2. Cash received from liquidation or disposal of capital assets and other long-term assets | 22 40,547,382 6,501,280 40,547,382 6,501,280
3. Cash paid for lending or purchase debt tools of other companies 23
4. Withdrawal of lending or resale debt tools of other companies 24
5. Cash paid for joining capital in other companies 25 (3,223,870,000) (3,223,870,000)
6. Withdrawal of capital in other companies 26 1,389,113,340 1,389,113,340
7. Cash received from interest, dividend and distributed profit 27 140,628,647 16,942,163 140,628,647 16,942,163
Net cash used in investing activities 30 (1,653,580,631) 23,443,443 (1,653,580,631) 23,443,443
111. CASH FLOWS FROM FINANCING ACTIVITIES:
1. Cash received from issuing stock, other owners' equity 31 28,871,556,000 28,871,556,000
2. Cash paid to owners equity, repurchase issued stock 32
3. Cash received from long-term and short-term borrowings 33 500,000,000 1,300,000,000 500,000,000 1,300,000,000
4. Cash paid to principal debt 34 (31,189,056,399) (39,693,998,798) (31,189,056,399) (39,693,998,798)
5. Cash paid to financial lease debt 35
6. Dividend, profit paid for owners 36
Net cash (used in) provided by financing activities 40 (30,689,056,399) (9,522,442,798) (30,689,056,399) (9,522,442,798)
Net cash during the period (50 = 20+30+40) 50 40,094,934,053 6,036,463,342 40,094,934,053 6,036,463,342
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 60 25,045,949,257 8,750,023,440 25,045,949,257 8,750,023,440
Influence of foreign exchange fluctuation 61
CASH AND CASH EQUIVALENTS AT END OF YEAR (70 = 50+60+61) 70 [VI1.34 65,140,883,310 14,786,486,782 65,140,883,310 14,786,486,782




